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Item 2.05. Costs Associated with Exit or Disposal Activities.

On January 3, 2023, the Board of Directors of Kaltura, Inc. (the “Company”) approved a re-organization plan (the “Plan”) that includes, among other
things, downsizing approximately 11% of the Company’s current workforce and adapting the Company's organizational structure, roles, and responsibilities
accordingly. The total cost reduction from the downsizing on an annualized basis is expected to be approximately $16 million. The Plan is focused on
realigning the Company’s operations to further increase efficiency and productivity, in reaction to the current macro-economic climate. The Plan's main
objectives are to position the Company for lower demand, spend, and available budgets across the Company's market segments, align the Company's
business strategy in light of these market conditions and support the Company’s growth initiatives and return path to profitability. In connection with the
Plan, the Company expects to incur pre-tax charges of approximately $1 million, primarily for severance and related costs, all of which are expected to be
expensed in the first quarter of 2023. All of these charges are expected to result in cash expenditures. The Plan is expected to be substantially completed in
the first half of 2023.

Forward-Looking Statements

This Current Report on Form 8-K contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended, and
Section 21E of the Exchange Act. All statements contained in this Current Report on Form 8-K that do not relate to matters of historical fact should be
considered forward-looking statements, including but not limited to, statements regarding the total cost reduction on an annualized basis expected to result
from the Plan, the amount and timing of pre-tax charges the Company expects to incur in connection with the Plan, the timing of completion of the Plan
and the Company’s expectations with respect to the Plan’s ability to address the economic climate and market conditions, and its expected results, impact or
success. Any forward-looking statements contained herein are based on our historical performance and our current plans, estimates and expectations and
are not a representation that such plans, estimates, or expectations will be achieved. These forward-looking statements represent our expectations as of the
date of this Current Report on Form 8-K. Subsequent events may cause these expectations to change, and we disclaim any obligation to update the forward-
looking statements in the future, except as required by law. These forward-looking statements are subject to known and unknown risks and uncertainties
that may cause actual results to differ materially from our current expectations. Important factors that could cause actual results to differ materially from
those anticipated in our forward-looking statements include, but are not limited to, the Company’s ability to successfully assess the worsening economic
climate and its direct and indirect impact on the Company and its business; the duration and depth of the current instability of the global economy; the
Company’s ability to successfully execute or achieve the benefits of the Plan; additional unexpected costs and charges related to the Plan; and the other
risks under the caption “Risk Factors” in the Company’s Annual Report on Form 10-K for the fiscal year ended December 31, 2021, filed with the
Securities and Exchange Commission (“SEC”), as updated in the Company’s Quarterly Report on Form 10-Q for the quarterly period ended September 30,
2022 and as such factors may be updated from time to time in the Company’s other filings with the SEC.
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